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60 ,O IDXW HQ ILQLU DYHPM. Q®LYRXWM pF
'PVRUPDLV QRXV BKRPWRHAREWUD GX EHV LQ
IHURQV GH OD UHWUDLWH QRQ SOXV X|QH I
PDLV XQH QRXYHOOH pWDSH GH OD YLH
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&HVW GDQV XQ SD\V GpYDVW p\§Pp P IOW HY HBWDWDHF XD VpFXULWp
GH UHWUDLWH

3,% GH OD )UDQF 3,% GH OD )UDQFH

OLOOL®UGYV OLOOLDMWGYV

/IH 3,% 3URGXLW ,QW pULGIKIUF BW KWU HRRQRBRBUPKM GH BXERGWBIHHHRQ
ULFKHVVH G XQ SD\V VXU XQ® SPHDRRGHQGRRMIWH OD YDOHXU GH WF
SURGXLWVDIHQVEHYFRQRPLTXHYV UpVLGDIMWY j O LQWpPULHXU G KXQ

&H JRXYHUQHPHQW WHQWH GH IDLUH FURLUH DX[ VDODULpV DX[ UF
GDQV XQ SD\V GpYDVWp GDQV XQ SD\V UXLQKXQHGDKWDX Y SD\X/V
JDJH GH WUQV JUDQGHV ULFKHVVHYV

/ID VHXOH YRORQWp GX SURMWWDGH H GAHMREFRRQRPLHYV
VXU OH GRV GHV vDODULpV HW IDEULTXHU GHV UHWUD

> N WZKWKA/d/KE? > 'd

y 8QH DXWUH UpSDUWLWLRQ GHV ULFKHVVHV FUppHYV
y 8QH FRWLVDWLRQ VXU OHV GLYLGHQGHV j OD PrPH

y 8QH LQGH[DWLRQ GHV VDODLUHV HW GHV SHQVLRQ
YLH

/IHILQDQFHPHQW GH OD UHWUDLWH | DQV HVW SDUID
(OOH HVW QpFHVVDLUH HW YLWDOH SRXU FHOOHV HW ¥

(OOH HVW QpFHVVDLUH HW YLWDOH SRRYRL MIQXImHH/]
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&H JRXYHUQHPHQW D IRUWHPM@WSPp&HDWIHY
©FRQFHU W DNHEQWHY RUJDQLVDWLRQV V\QGLFD

/D UpDGEHVPUHQFR QVFHMWD RDAN BXWp GHV SUH
RUJDQLVDWLRQV PUQWIQED ORYR V& XU H

> N WZKWKA/d/KE”? > 'd

'pSDUW GH OD UHWUDLWH | DQV OD &*7 D IDLW GHV SURSRVLW

'PSDUW j DQV RX XQ WULPHVWUH GH %8 [pSSOWLW/ IDRQQV § RIXSJp CSHDW \D
VpV j GHV IDFWHXUV GH SpQLELOLWpV

$VVXUHU XQ QLYHDP XGRRUHOQNLRGXGPRAWHYXKWEH SRXU XQH FDUULQ
(OHYHU OH PLQLPXP GH SHQVLRQ GH UHWUDLWH DX QLYHDX GX 6
,QGH[HU OHV SHQNRGQVLRQUGHY VDODLUHV HW GHV SUL]
3UHQGUH HQ FRPSWHWXDBHBQQpPHV G

8QH SROLWLTXH § RIDRQWDWDL @ IVWKIREPPH VH P P H V

6XSSULPHU OHV H[RQpUDWLRQV HW VRXPHWWUH j FRWLVDWLRQYV
,QVWDXUIODQPRQ X3 VXU OHV HPSORLYV SUpFDLUHV

IXWWH FRQWUH OD IUDXGH DX[ FRWLVDWLRQV VRFLDOHYV

&H JRXYHUQHPHQW YHXW IDLY & DURKRDM XN UHR/XS

SRVLWLRQV TXH Q3BY VLHQQHYV
/ID &*7 XQ V\QGLFDW TXL SURSRVH GpEL

/IHILQDQFHPHQW GH OD UHWUDLWH | DQV HVW SDUID
(OOH HVW QpFHVVDLUH HW YLWDOH SRXU FHOOHV HW ¥

(OOH HVW QpFHVVDLUH HW YLWDOH SRRYRL MIQXImHH/]
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$ FKDTXH IRLV LOWDXHKOF
OH VA\VWgPH GH UHWUL
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/IRL 6HJIXASRVH TXH OHV SHQVLRQV GH UHW S RQLWHW.RIHBW C
VXHYROXWLRQ GX VDODLUH PR\HQ

/H JRXYHUQHPHQWMQBE PHWTWH UpIRUPH OH VA\VWQPH GHYV

SpIRUPH %D Q@MY G IXHUG H j DQQpHY GH FRWLVDWLRQV !
SDVVDJH GHV D X[ PHLOOHXUHY DQQpHV SRXU OH FDOFXO GH OD

/IHIJRXYHUQHPHQW LQGLTXH TXH FHWWH UplRUPH HVW QpFHVVIO

SpPpIRUPH -XSHSYWUDLW GXUPURRIH W QRY 8HVHOPJIRPHY VSpFLDX
OHXUV SDUWLFXODULWpP JUKkFH DX[ PRELOLVDWLRQV

/IHIRXYHUQHPHQW LQGLTXH TXH FHWWH UplRUPH HVW QpFHVVI

5pIRUPH )ILOORQHPHQW SURJUHVVLI GH OpP GXUDp$SISGH FORV
GH OD GpF{WH HW GHV UqJOHV GX UpJLPH JpQpUDO DX UpJLPH GH OCL

/IH IJRXYHUQHPHQW LQGLTXH TXH FHWWH UplRUPH HVW REOLJD

SpIRUPH 'RHUHJYRK¥YH OpJDO GH GpSDUW j OD UHWUDLWp G}
DQV SRXUFWMWQWQSDYV DWWHLQW OHV DQQXLWpV

/IH IJRXYHUQHPHQW LQGLTXH TXH FHWWH UplIRUPH HVW REOLJD

S5pIRUPH +ROXXDFIGWDWLRQ BHYVXD X MBYEVXSRXU OD Jp
WLRQ GH

ODFURQHXW QRXV IDLUH FURLUH TXH FHWWH UplIRUPH H
UHWUBEBWH.® @ DXFXQ GplILFLW ELHQ DX FRQWUDLUH

'DQV XQ SD\V RX OH 3,% ULFKHVVHV FPXOWGHQVp RFRDWHIN SDYH Gl
DX[ DFWLRQQDLUHV H[SORVHQW LO \ D OKW R R\HWYV BIRXH jOD PQ

/H ILQDQFHPHQW GH OD UHWUDLWH j DQV HVW SDUII
(OOH HVW QpFHVVDLUH HW YLWDOH SRXU FHOOHV HW
(OOH HVW QpFHVVDLUH HW YLWDOH SRB®UYRLL MIQXDWHV]
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/D &*7 3URSRYV

X 8QMULVH HQ FRPSWH GH OD SpQLELOLWp TXLHW UOWH SHUPE
GH IDLUH UHFXOHU WUqV IRUWHPHQW OHV H[SRVLWLRQV j
THOOHYVY SURYRTXHQW

x 4XHH[SRVLWLRQ j OD SpQLELOLWp VRLW GpWHUPLQpH j SDU
WUDVYSpBLILTXHV j FKDTXH PpWLHU DYHF GHV JDUDQWLHYV |
FHVVLEOHYV -\WRRDNDXORWp GHV WUDYDLOOHXUYV

X 8Q GpSDUW DQWILFLBQWRVDROW DYBIEVXQ WULPHVWUH GH PI
GH[SRVLWLRQG HWQWXSRXU FHUWDLQV PpWLHUV /H FDOFXO
DERQQQGWULPHVWUH VXSSOpPHQWDLUH SRXU SHUPHWWUH

x 'DQV OD )RQFWLRQ SXEOLTXPIP pCoH. PDD YWR & QG K V@ SRDUY MERIX|
OHV DJHQW H V H[SRVp H V j OD SpQLELOLWp j OD GDQJHUF
GH OHXUV PLVVLRQV GH VHUYLFH SXEOLF

x [/H PDLQWLHQ GHV GLVSRVLWLIV GH GpSDUW DQWLFLSp SUR
TXL FRUUHVSRQGHQW j GHV FRQWUPQQWHBMGH YpWIYQFH SX|

x /TLQWpJUDWLRQ GHV GLVSRPEORULEH \SDWNVGHVGBIFERUGV V:
VHFWHXU SULYp GDQV XQ GLVSRVLWLI JpQpUDOJ JDQNQSRXU
SPQLELOLWp

/D SPpQLELOLWpr&RHWUBRREQXH GDQV WRXV OHV VHFV
OH PDLQWLHQ GX FRPSWOILEBU@YWQVWLRMXIS@ RX VRQ
VRXV FHWWH IRUPH QH Up S RQHG DREMIDFW HIQ W

/IHILQDQFHPHQW GH OD UHWUDLWH | DQV HVW SDUID
(OOH HVW QpFHVVDLUH HW YLWDOH SRXU FHOOHV HW

(OOH HVW QpFHVVDLUH HW YLWDOH SRB®UYRLL MIQXDWHV]
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6 XSSUHVVLRQ GH OD PpGHFLQH GX WUDYDI
&HVW SRXU YRWUH
6 XSSUHVVLRQ GX GURLW GX &RGH GX WUD’
&HVW SRXU YRWUH
6 XSSUHVVLRQ GHV &+6&7
&HVW SRXU YRWUH
%ORFDJH GHVY VDODLUHY HW GHV SHQVLRQ

- &HVW SRXU YRWUH
OUI 6XSSUHVVLRE) GH O

ala rEIraile &HVW SRXU YRWUH

~ &DVVH GH OD VDQWp SXEOLTXH
a GOa“s &HVW SRXU YRWUH

5HSRUW GH O kJH GH GpSDUW HQ UHWUDLYV
&HVW SRXU YRWUH

4XDQG ODF OREYH XW GX2EHIO® GRQQH TXH SOX\
SOXV GH SUPFDULWpP SOXNVQMXBDXFHWER XS

HW GHV ULFKHV TXL GHYLHQQHQW GH SO

/IHILQDQFHPHQW GH OD UHWUDLWH | PEON HR/RM\L BBOM
(OOH HVW QpFHVVDLUH HW YLWDOH SRXU FHOOBY¥

(OOH HVW QpFHVVDLUH HW YLWDOH SRRYRLI MBX
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